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(47,,%NYU\U%EQ^TfYacU%VoXaU^%
Voa% ;UadVb[_\\UWU^)% ;Qdd^cUa*
^UX]d^WU^)% @U]UY^TU^% dbf+%
9aRUYcU^%Qdb+%Pd]%>Y^bQch%[_]*
]U^%^URU^%TUa%UYWU^U^%9aRUYcb*
[aQVc% _Vc% QdSX% e_aXQ^TU^U%;U*
caYURb]YccU\% d^T% @UamcU+% 9db%
b`_aQTYbSXU^% [\UY^UaU^%>Y^bmc*
hU^% UaWURU^% bYSX% ^YSXc% bU\cU^%
%aUWU\]mbbYWU% d^T% bQYb_^Q\U%
%9dVcamWU%oRUa%UY^U%\m^WUaU%PUYc*
b`Q^^U+%@Y\c%^d^%TYU%QdbWUVoXa*
cU%9aRUYc%Q\b%bU\Rbcbcm^TYWU%_TUa%
d^bU\Rbcbcm^TYWU% >afUaRbcmcYW*
[UYc% d^T% fQb% bY^T% TYU% M^cUa*
bSXYUTU8
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=Ua% bU\Rbcbcm^TYW% UafUaRU^TU%
EQ^TfYac)% f_ad^cUa% QdSX% TYU%
9aRUYcU^% Voa% =aYccU% VQ\\U^)%%
]dbb% QdV% bUY^U]% >Y^[_]]U^%%
9AN,BN,>H% QRaUSX^U^+% 9\\U%
fUYcUaU^%K_hYQ\eUabYSXUad^WU^)%
fYU% h+%;+% B^eQ\YTYcmc)%L_TUbVQ\\)%
LQWWU\TUa%dbf+)% bY^T% VaUYfY\\YW+%
>Y^% 9dVcaQWWURUa% '9aRUYcWURUa(%

]dbb% Voa% bUY^U% 9dVcaQW^UX]Ua%
'9aRUYc^UX]Ua(%QdV%TU]%;adcc_*
\_X^%hQX\aUYSXU%K_hYQ\eUabYSXU*
ad^WbRUYcamWU%_R\YWQc_aYbSX%QR*
aUSX^U^)%TYUbU%bY^T%ZU%̂ QSX%AnXU%
e_]% E_X^% d^T%e_^% TUa% 9ac%TUa%
LmcYW[UYc% QRXm^WYW+% =Qad^cUa%
VQ\\U^%K_hYQ\eUabYSXUad^WbQRWQ*
RU^%'9AN,BN,>H,9EN()%;Uad$Y*
SXU%N_ab_aWU%';N@(%d^T%M^VQ\\*
eUabYSXUad^W% 'MN@(+% NUa\UYcUc%
TUa%9dVcaQWWURUa%TU^%9dVcaQW*
^UX]Ua% Vm\bSX\YSXUafUYbU% hda%
9RaUSX^d^W% QdV% UYWU^U% JUSX*
^d^W%'bU\Rbcbcm^TYWU%LmcYW[UYc()%
fUaTU^%K_hYQ\eUabYSXUad^WbQR*
WQRU^%d]WQ^WU^+%
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;UY%TU^%aUWU\]mbbYWU^%D_^ca_\*
\U^%TUa%KN9%d^T%TUa%KMN9%fUa*
TU^%b_\SXU%M]WUXd^WU^%VaoXUa%
_TUa%b`mcUa%QdVWUTUS[c+%=YU%?_\*
WU% Voa% TU^% 9dVcaQWWURUa% bY^T%
GQSXhQX\d^WU^%e_^%K_hYQ\QRWQ*
RU^%d^T%NUahdWbhY^bU^)%;dbbU^%
[n^^U^%QdbWUb`a_SXU^%d^T%UY^%

KcaQVeUaVQXaU^%[Q^^%UY^WU\UYcUc%
fUaTU^+%HVc%bcU\\c%TQ^^%TUa%9dV*
caQWWURUa%TU]%9dVcaQW^UX]Ua%
UY^U%9RaUSX^d^W%]Yc%TU]%;adc*
c_\_X^%hd)%hYUXc%e_^%TYUbU]%TYU%
K_hYQ\eUabYSXUad^WbRUYcamWU% QR%

d^T%V_aTUac%TYUbU%Q\\UaTY^Wb%fYU*
TUa%e_]%9dVcaQW^UX]Ua%hdaoS[+%
KcaUYcYW[UYcU^%bY^T%e_a`a_WaQ]*
]YUac+%

HR% UY^U% bU\Rbcbcm^TYWU% _TUa%
d^bU\Rbcbcm^TYWU% >afUaRbcmcYW*

[UYc% e_a\YUWc)% Ybc% ^da% TdaSX% TYU%
;UdacUY\d^W%TUb%>Y^hU\VQ\\b%]nW*
\YSX%'b+%DQbcU^(+%EYUWU^%FUa[]Q*
\U%RUYTUa%>afUaRbQacU^%e_a)%]dbb%
TYUbUb%RUY%TUa%hdbcm^TYWU^%KN9%
]Yc% WU^QdUa% 9^WQRU% TUb% KQSX*

eUaXQ\cb% QRWU[\mac% fUaTU^+%
OYSXcYW7% 9R]QSXd^WU^% d^cUa%
TU^% ;UcUY\YWcU^% bY^T% ^YSXc% U^c*
bSXUYTU^T+
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9300./3+*2%B]%OUYhU^b_acU^*
eUabdSX)% TUa% d^cUa%Q^TUaU]% Q^%
bYURU^% KcQ^T_acU^% TUb% ?_ad]%
9S[UaRQd% bcQ^T)% fdaTU^% /-.5%
\UYSXc%XnXUaU%>acamWU%WUUa^cUc%Q\b%
Y]%eUaWQ^WU^U^% CQXa+%=YUb)%_R*
f_X\%TQb%@UcaUYTU%cUY\fUYbU%^_c*
aUYV%fdaTU+%N_a%ZUTUa%OUYhU^Qdb*
bQQc% Tam^WU^% bYSX% ?aQWU^% QdV7%
OU\SXU%K_acU%`Qbbc%hd]%;UcaYUR)%
fU\SXUb% 9^RQdeUaVQXaU^% d^T%
fU\SXUa% KcQ^T_ac% b_\\% WUfmX\c%
fUaTU^%d^T%e_a%Q\\U]%QdSX%i%]Yc%
fU\SXUa% K_acU% fYaT% UY^% fYac*
bSXQVc\YSXUa%OUYhU^Q^RQd%]nW*
\YSX8%9dVWad^T%TUa%JUbd\cQcU%Qdb%
TU^% OUYhU^eUabdSXU^% TUb% ?_*
ad]%9S[UaRQd)%fU\SXU%QdSX%/-.5%
b_f_X\%Y^cU^bYe%fYU%QdSX%UgcU^*
bYe%Q^WURQdc%fdaTU^)%\QbbU^%bYSX%
^UdU% d^T% Q\cRU[Q^^cU% K_acU^%
]YcUY^Q^TUa%eUaW\UYSXU^+%

1?BJ!5LC=DKLH@@!A?>RGAL

B]%Y^cU^bYeU^%9^RQd%fdaTU%TUa%
OY^cUafUYhU^% Y]% NUabdSX% ]Yc%
0-# [W% ]UXa% KcYS[bc_"% WUTo^Wc%
d^T%Ub%fdaTU^%^URU^%TU]%AUa*
RYhYT%QdSX%?d^WYhYTU%d^T%OQSXb*
cd]baUWd\Qc_aU^% Q^WUfU^TUc+%
=YUbU% 9^RQdV_a]% WU^UaYUac%
FUXa[_bcU^)% fU\SXU% bYSX% Qdb%
TU]% fUWVQ\\U^TU^% >gcU^b_RUY*
caQW)% 9aRUYc)% FQbSXY^U^[_bcU^%
d^T% I$Q^hU^bSXdch]YccU\^% Ua*
WURU^+%M]%TYUbU%FUXa[_bcU^%e_^%
ad^T%42-%?aQ^[U^%]Yc%UY^U]%Xn*
XUaU^% OUYhU^UacaQW% hd% TUS[U^)%
Ybc% UY^% FUXaUacaQW% e_^% .2% RYb%
.3)/2% Tc,XQ% ^_cfU^TYW)% fQb% Y^%
TU^%D\UY^`QahU\\U^eUabdSXU^%_Vc%
^YSXc% UaaUYSXc% fYaT% '_X^U% BIK*
;UYcaQW(+% 9dSX% Y]% 9^RQd% d^cUa%
IaQgYbRUTY^Wd^WU^% fQa% Ub% Y^%
TYUbU]%CQXa%bSXfYUaYW)%TYUbU%=YV*
VUaU^h% hd% UaaUYSXU^)% TQ% TUa%
DaQ^[XUYcbTadS[% \Q^WU% QdV% cYU*
VU]% GYeUQd% R\YUR+% >Y^% >Y^bQch%
e_^% ?d^WYhYTU^% d^T% OQSXb*
cd]baUWd\Qc_aU^%fQa%Y^%UY^YWU^%
JUWY_^U^% TU^^_SX% bY^^e_\\+% CU%
^QSX%EQWU%d^T%OYccUad^W%RUUY^*
camSXcYWcU%TUa%IY\hRUVQ\\%TU^%>a*
caQW%fUYcQdb% bcma[Ua% Q\b% TYUb% Y^%
TU^%NUabdSXU^%RU_RQSXcUc%fUa*
TU^% [_^^cU+% @UaQTU% Y^% TYUbU]%
CQXa% [_^^cU% ]Yc% UY^Ua% WUhYU\cU^%
?d^WYhYTRUXQ^T\d^W% fmXaU^T%
TUa% ;\ocU% TUa% ?dbQaYU^RUVQ\\%
TUdc\YSX%aUTdhYUac%fUaTU^+%=YUb%

]QSXcU%e_a%Q\\U]%RUY%TU^%K_acU^%
]Yc% UY^Ua% X_XU^% 9^Vm\\YW[UYc%
WUWU^% lXaU^VdbQaYU^% d^T% TUa%
N_aVadSXc% Dna^Ua]QYb% KY^^+%
B]% K_acU^eUabdSX% [_^^cU% Y]%
CQXa%/-.5%UY^U%TdaSXbSX^Ycc\YSXU%
>acaQWbTY"UaU^h% hfYbSXU^% TU^%
NUaVQXaU^%e_^%\UTYW\YSX%2+0%Tc,XQ%
hd% @d^bcU^%TUb% Y^cU^bYeU^%9^*
RQdb%UaaUYSXc%fUaTU^+
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=YU%K_acU^%9aY^Q)%AQ^bfY^%d^T%
F_^cQ\RQ^_%hUYSX^UcU^%bYSX%]Yc%

UY^U]% AU[c_\YcUaWUfYSXc% e_^%
oRUa%5-%[W,X\%Qdb)%f_TdaSX%Pd*
bSX\mWU%QdbWU\nbc%fUaTU^%[_^^*
cU^+% B^% TUa% D\QbbU% L_`% [_^^cU%
d^cUa%TU^% Y^cU^bYeU^%9^RQdRU*
TY^Wd^WU^%RUY%Q\\U^%L_`*K_acU^%
UY^%PdbSX\QW% Voa%Ia_cUY^WUXQ\cU%
oRUa%.1&%UaaUYSXc%fUaTU^+%M^cUa%
UgcU^bYeU^%;UTY^Wd^WU^%UaaUYSX*
cU^%̂ da%TYU%K_acU^%GQaQ%d^T%F_^*
cQ\RQ^_%UY^U^%PdbSX\QW+%9RhoWU%
fUWU^% hd% cYUVU]% Ia_cUY^WUXQ\c%
]dbbcU%RUY%[UY^Ua%TUa%K_acU^%WU*
]QSXc%fUaTU^+%=YU% !^Q^hYU\\U^%

>a\nbU% TUa%UY^hU\^U^%K_acU^% Voa%
TQb%CQXa%/-.5)%d^cUa%;UaoS[bYSX*
cYWd^W%TUb%>gcU^b_RUYcaQWUb%e_^%
1--%?aQ^[U^,XQ)%bY^T%Y^%TUa%@aQ*
![%TQaWUbcU\\c+%M]%TYU%D_bcU^%TUb%
Y^cU^bYeU^% 9^RQdb% TUS[U^% hd%
[n^^U^)%b_\\cU%UY^%FUXaUa\nb%e_^%
02-%?aQ^[U^,XQ%UaaUYSXc%fUaTU^)%
fQb%RUY%[UY^Ua%K_acU%TUa%?Q\\%Ybc+%
B^%TUa%D\QbbU%L_`%Ybc%UabYSXc\YSX)%
TQbb% TYU% RUYTU^% ^UdU^% K_acU^%
F_^cQ\RQ^_%d^T%;QaUccQ%]Yc%TUa%
RUfmXacU^%K_acU%<\Qa_%]YcXQ\cU^%
[n^^U^+% 9d"m\\YW% Ybc% QdSX% TYU%

LQcbQSXU)%TQbb%hfYbSXU^%TU^%eUa*
bSXYUTU^U^%D\QbbU^%cUY\fUYbU%̂ da%
WUaY^WU%M^cUabSXYUTU%RUbcUXU^+%
K_%[Q^^%TYU%D\QbbU%L_`%hfQa%e_^%
UY^U]%XnXUaU^%IaUYb%e_^%2/%?aQ^*
[U^,Tc%`a_!cYUaU^%d^T%RUY%UY^U]%
WU^oWU^T% X_XU^% Ia_cUY^WUXQ\c%
[Q^^%UY^%PdbSX\QW%UaaUYSXc%fUa*
TU^+%=U^^_SX%[n^^U^%TYU%K_acU^%
TUa%D\QbbU%B%_TUa%BB%ca_ch%TUa%cYU*
VUaU^%IaUYbU^%e_^%2-%?aQ^[U^,Tc%
RUhYUXd^WbfUYbU%16%?aQ^[U^,Tc%
d^T%_X^U%Ia_cUY^hdbSX\QW% W\UY*
SXU% !^Q^hYU\\U% >a\nbU% UaaUYSXc%

fUaTU^%fYU%Y^%TUa%D\QbbU%L_`+%=Ua%
@ad^T%\YUWc%Y]%XnXUaU^%>acaQWb*
`_cU^cYQ\%TYUbUa%K_acU^+%;UY%TUa%
OQX\%TUa%aYSXcYWU^%K_acU%bY^T%TYU%
;UToaV^YbbU%TUb%FQa[cUb%hd%RU*
aoS[bYSXcYWU^+% =Qhd% fUaTU^%
TdaSX% TYU% 9^^QX]UbcU\\U^% _Vc%
>]`VUX\d^WU^% QdbWUQaRUYcUc)%
fU\SXU% Q^% TYU% GQSXVaQWU% TUb%
FQa[cUb%Y]%ZUfUY\YWU^%@URYUc%Q^*
WU`Qbbc%bY^T%d^T%UY^U^%RUTQaVb*
WUaUSXcU^%@UcaUYTUQ^RQd%Ua]nW*
\YSXU^+
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)E;JH&!Jqjgu!Gtvtciurqvgp|kcn=!
cpurtwejuxqnn!ko!Cpdcw=!cphæn.
nki!cwh!Dncvv.!wpf!Æjtgpmtcpm.
jgkvgp-!kpudguqpfgtg!cwej!
Igndtquv!wpf!fgujcnd!pkejv!hþt!
fgp!Gzvgpuqcpdcw!|w!gorhgj.
ngp=!Rtqvgkpigjcnv!hþt!gkpg!
Vqr.Uqtvg!gjgt!vkgh/
);F?>H&!Nkgiv!gtvtciuoæuuki!
|ykuejgp!Enctq!wpf!Pctc=!jcv!
ko!Xgtingkej!|w!fgp!þdtkigp!
Uqtvgp!kp!fgt!Mncuug!Vqr!gkpgp!
gjgt!vkghgp!Rtqvgkpigjcnv=!fkg!
Mtcpmjgkvucphænnkimgkv!fkgugt!
Uqtvg!kuv!kp!fgt!Rtczku!jøjgt!cnu!
kp!fgt!Nkuvg!fgt!gorhqjngpgp!
Uqtvgp!)NGU*!cpigigdgp/!
2;J;&!Ugjt!mwt|g-!uvcpfhguvg!
Ygk|gpuqtvg=!jqjgt!Gzvgpuq.!
gtvtci=!cphænnki!cwh!Hwuctkgp-!
ycu!cwej!ko!3129!dgqdcejvgv!
ygtfgp!mqppvg/
1HGL;E<;GH&!Mqppvg!yæjtgpf!
fgt!Uqtvgprtþhwpi!okv!fgp!
dguvgp!Vqr.Uqtvgp!dg|þinkej!
Gtvtci!okvjcnvgp=!fwtejuejpkvvnk.
ejg!Hwuctkgpcphænnkimgkv=!cp.
uqpuvgp!ugjt!iwvg!Mtcpmjgkvu.
tgukuvgp|=!urævtgkh=!iwvg!
Rtqvgkp.!wpf!Hgwejvinwvgpig.
jcnvg/
(;J?LL;&!Ugjt!jqjgt!Gzvgpuq.
gtvtci=!iwvg!Tgukuvgp|gp!
cwuugt!igigp!Hwuctkgp=!ighæjt.
fgv!hþt!Cwuyweju/
'JCG;&!Iwvg!Dcemswcnkvæv=!
ænvguvg!Uqtvg!cwh!NGU=!jqjgu!
JNI!wpf!uvcdkng!Gtvtæig=!cphæn.
nki!igigpþdgt!Dtcwptquv=!iwvg!
Tgukuvgp|!igigp!Æjtgphwuctkgp/

-;GKNCG&!Iwvg!Tgukuvgp|gp!
cwuugt!igigp!Dtcwptquv=!fgt!
Gtvtci!nkgiv!|ykuejgp!Ejcwoqpv!
wpf!Ctkpc=!jcv!ko!Uqtvgpxgt.
ingkej!gkp!jqjgu!JNI=!tgejv!iwvg!
Dcemswcnkvæv/!
5CF;GH&!Gtvtciuuvctmg!Uqtvg!kp!
fgt!Mncuug!K=!iwvg!Gzvgpuqgtvtæ.
ig=!htþjtgkh=!iwvg!Igndtquv.!wpf!
Dtcwptquvtgukuvgp|-!lgfqej!
cphænnki!cwh!Ugrvqtkc!)Dncvv!wpf!
Æjtg*=!dgitcppv/
,?GCMK&!Gtvtciuuvctm!wpvgt!
kpvgpukxgp!Dgfkpiwpigp=!iwvg!
Tgukuvgp|gp!igigp!Ogjnvcw!wpf!
Tquv=!Cphænnki!cwh!Ugrvqtkc!wpf!
Hwuctkgp=!iwvg!Uvcpfhguvkimgkv=!
cwunæpfkuejg!Uqtvg-!fcjgt!hþt!
KR.Uwkuug.Rtqfw|gpvgp!mgkpg!
Qrvkqp/
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1HGL;ELH&!Jqjgu!Gtvtciurqvgp.
|kcn!kp!fgt!Mncuug!KK=!vkghgt!Rtqvg.
kpigjcnv!wpf!ighæjtfgv!hþt!Cwu.
yweju=!okvvngtg!Cphænnkimgkv!cwh!
Dtcwptquv-!Hwuctkgp!wpf!Urgn.
|gpdtæwpg/
5IHGL;G& #)3 ()5.-2-4 &3* ()0 

Uqtvgpnkuvg=!ugjt!jqjg!Gtvtæig=!
iwvg!Mtcpmjgkvutgukuvgp|gp=!
gjgt!ncpig!Jcnog-!lgfqej!iwvg!
Uvcpfhguvkimgkv=!jqjgu!Jgmvqnk.
vgtigykejv/!
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!" Fcu!Hgjngp!gtjgdnkejgt!
Kpxguvkvkqpgp
!" Mgkpg!ocuuigdnkejgp!Gpv.
uejgkfwpiudghwipkuug!þdgt!
Kpxguvkvkqpgp!wpf!Rgtuqpcn.
htcigp
!" Jcpfgnp!kp!htgofgo!!
Pcogp!wpf!cwh!htgofg!
Tgejpwpi
!" $6-',2" 1-', &. %)-13.+). 

|w!jcnvgp!)kp!rgtuøpnkejgt-!
qticpkucvqtkuejgt!wpf!|gkvnk.
ejgt!Jkpukejv*
!" Dkpfwpi!cp!Ctdgkvurncp-!

Ctdgkvu|gkvgp!wpf!Rtæugp|.
/6-',2

!" Tgignoæuukig!Ctdgkv!hþt!fgp!
ingkejgp!Ctdgkvigdgt
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